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ASSETS
Current Assets

Chase Checking $7,680.27
Total Asset $7,680.27

Horizon Money Market
Horizon Bank MM $627.37

Total Horizon Money Market $627.37
Members Receivables

M/R Deck Charge $520.00
M/R Dues $6,246.69
M/R Fines $850.00
M/R Interest $133.51
M/R Late Fees $990.00
M/R Legal Fees $882.19
M/R Misc. $60.00

Total Members Receivables $9,682.39
Other Assets

Accrued Interest Rec. $141.43
Prepaid Insurance $10,231.97

Total Other Assets $10,373.40
Reserve Accounting

Horizon Bank Reserves

V
Horiz lYr CD 9/26/07 $169,245.71

Total Horizon Bank Reserves $169,245.71

First Bank M M Account
First Bank M M (12/31/07) $3,232.18
First MM Interest $3.29
Transfer to First MM Acct $3,000.00

Total First Bank M M Account $6,235.47

Total Reserve Accounting $175,481.18

TOTAL ASSETS $203,844.61
LIABILITIES

Current Liabilities
Accounts Payable $8,450.53
Horizon Deck Credit Line $111,488.12
Prepaid Dues $6,301.84
Taxes Payable $906.00

Total Current Liabilities $127,146.49
Replacement Reserves

Replacement Reserves $88,864.00
Total Replacement Reserves $88,864.00

Working Capital
Working Capital $29,283.00

Total Working Capital $29,283.00

. TOTAL LIABILITIES $245,293.49
EQUITY

Current Year Earnings $24,208.36
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EQUITY (Continued)
Retained Earnings ($65,657,24)

TOTAL EQUITY ($41,448.88)

TOTAL LIABILITIES AND EQUITY $203,844.61
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