RESOLUTION
OF THE

HUNTER'S RIDGE HOMEOWNERS ASSOCIATION, INC,
REGARDING POLICY AND PROCEDURES FOR COLLECTION OF UNPAID

SUBJECT:

PURPOSE.:

AUTHORITY:

EFFECTIVE
DATE.:

RESOLUTION:

ASSESSMENTS

Adoption of a policy and procedure regarding the collection of
unpaid assessments.

To provide notice of the Association’s adoption of a uniform and
systematic procedure to collect assessments and other charges of the
Association.

The Declaration, Articles of Incorporation and Bylaws of the
Association and Colorado law.,

January 1, 2006
The Association hereby adopts the following policy:

It is in the best interest of the Association to refer delinquent
accounts promptly to an attorney for collection so as to minimize the
Association’s loss of assessment revenue. The Board of Directors
has retained an attorney with experience in representing homeowner
associations in collections and other matters. The Association
hereby gives notice of its adoption of the following policies and
procedures for the collection of assessments and other charges of the
Association:

L Due Dates. The monthly installments of the annual
assessment as determined by the Association and as allowed for in
the Declaration shall be due and payable on the 1st day of each
month. Assessments or other charges not paid in full to the
Association within one day of the due date shall be considered past
due and delinquent. Assessments or other charges not paid in full to
the Association within 10 days of the due date shall incur late fees
and interest as provided below. In the event notice of acceleration is
given to delinquent Owner(s), the Owner(s) of the unit shall also be
charged any costs incurred by the Association in giving notice of
such acceleration.

2. Receipt Date. The Association shall post payments on the
day that the payment is received by the Association.




-

3 Late Charges on Delinquent Installments. The Association
shall impose on a monthly basis a $15.00 late charge for cach Owner
who fails to timely pay his’her monthly installment ofthe annual
assessment within 10 days of the due date. This late charge shall be
a “common expense” for each delinquent Owner. The Association
may impose interest from the date due, in an amount to be
determined by the Board, on the amount owed for each Owner who
fails to timely pay histher monthly installment of the annual
assessment within 10 days of the due date.

4. Personal Obligation for Late Charges. The late charge shall
be the personal obligation of the Owner(s) of the unit for which such
assessment or installment is unpaid. All late charges shall be due

and payable immediately, without notice, in the manner provided by
the Declaration (and as set forth herein) for payment of assessments.

5 Return Check Charges. In addition to any and all charges
imposed under the Declaration, Articles of Incorporation and
Bylaws, the Rules and Regulations of the Association or this
Resolution, a reasonable fee, not to exceed $20.00 shall be assessed
against an Owner in the event any check or other instrument
attributable to or payable for the benefit of such Owner is not
honored by the bank or is returned by the bank for any reason
whatsoever, including but not limited to insufficient funds. This
returned check charge shall be a "common expense" for each Owner
who tenders payment by check or other instrument which is not
honored by the bank upon which it is drawn. Such return check
charge shall be due and payable immediately, upon demand.
Motwithstanding this provision, the Association shall be entitled to
all additional remedies as may be provided by applicable law.
Returned check charges shall be the obligation of the Owner(s) of
the unit for which payment was tendered to the Association.
Returned check charges shall become effective on any instrument
tendered to the Association for payment of sums due under the
Declaration, Articles, Bylaws, Rules and Regulations or this
Resolution after the date adopted as shown above. [f two or more of
an Owner's checks are returned unpaid by the bank within any
(fiscal) year, the Association may require that all of the Owner's
future payments, for a period of one (1) year, be made by certified
check or money order. This return check charge shall be in addition
to any late fees or interest incurred by an Owner. Any returned
check shall cause an account to be past due if full payment of the
monthly installment of the annual assessment is not timely made
within 10 days of the due date.







